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Compliance Ireland Financial Crime & MLRO Services

Our services include providing Financial Crime Regulatory Services including:

Advice, Consulting, Compliance Assessments, Training Services, MLRO Support and
Litigation Support & Expert Witnhess Services; and
MLRO Function

How are you placeco meet the requirements of the new Criminal Jughbeney Laundering & Terroris
Financing) Act implementing thé’®U Money Laundering Directive?

The move to a statutory customer due diligencershesensitive based regime to reduce financiaherin
Ireland will change forever the way we deal with thustomer relationship/supply ch¢

Compliance Ireland, a leading independent regulatory consulting firm, can help you understand and
meet the new requirements through a variety of high quality professional services.

Board, Senior Management & MLRO Support MLRO Function

These services are offered to assist firms whichThese services are offered to firms requiring a @LR
have an established MLRO Function/named  Function/named MLRO:
MLRO:

Advice

Performing customer due diligence
(CDD)

o standard, simplified and
enhanced processes, PEPs,
sanction lists

Identifying and reporting suspicious
transactions

0 new objectivity/reasonable
grounds tests

Personal liability of the board,
management and the MLRO

General advice on the Criminal Justice
(Money Laundering & Terrorist
Financing) Act & related laws and
Guidance Notes

Letters of Assurance

Providing advice support to the existing
MLRO Function

Acting as named MLRO for mutual funds and
other financial institutions (i.e. performing the
MLRO Function):

0 implementing appropriate and
business focussed client take-on
application forms, account opening
forms, subscription forms, prospectus
details, risk-based policies and
procedures

0 review of suspicious activities,
including statutory reporting to,
liasing with & responding to Garda
Siochéna (Financial Intelligence
Unit), Revenue Commissioners and
competent authorities (such as the
Financial Regulator)

0 implementing and delivering
management information reports:
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Policies and Procedures

Writing practical and operationally sound
policies, procedures and manuals
Providing support to the existing MLRO
Function

Compliance Assessments

Assessing the quality of existing policies,
procedures and CDD records against the
regulatory standards

Assessing the quality of CDD data
migrating from one service provider to
another (e.g. where a mutual fund
changes administrator and the incoming
administrator requires comfort on the
status of records prepared by the
outgoing administrator)

Providing compliance assessment
support to, and mentoring, the existing
MLRO Function

Assessing software solutions & vendors

Litigation Support & Expert Witness Services

Assisting clients and their legal advisers
with Expert Witness and Litigation
Support services in contentious matters

Training & Briefings

Delivering high quality, practical and
effective financial crime training
stratified to the needs of:

o the Board
Non-Executive Directors
Senior Management
MLRO
Client facing staff
AML administration staff

0 Non-client facing staff

Regular updates on changes to legislation and
relevant case law to Boards, Senior Management
& MLRO on the effect these have on their
businesses

O O0OOo0o0ooOo
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Boards

Senior Management
Effectively managing, as a single point of
contact for Boards/senior management,
communications and management
information (e.g. Ml reporting) moving
between the product producer (e.g. mutual
funds, banks, insurers) and their service
providers (e.g. administrators, distributors,
intermediaries)
Initial and ongoing assessment of policies,
processes & procedures
Drafting Letters of Assurance

Communication & Instructions

As the MLRO identifying necessary
amendments to training, communications and
instructions in response to changes in the risk
assessment of: the firm, trade processing,
product offering, geographies,
distribution/intermediary relationships and
customer-base

Training & Briefings topics as set out in
adjacent column
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Why Compliance Ireland ?

Compliance Ireland was founded in 2004. We are a leading independent Irish company focusing on
high quality financial crime services. The owners and directors have worked as MLROs, Compliance
Officers, solicitors, chartered accountants and financial regulators. We are recognised as local and
international experts having developed financial crime frameworks at numerous credit and financial
institutions, investigated financial crime issues, acted as expert witnesses and, in addition to presenting
to Boards and training hundreds of AML professionals, we have presented papers to international
regulators on the establishment of financial crime laws.

We respect that financial crime is a discipline which is separate and distinct from other regulatory
obligations and that getting it wrong will severely impact upon a business. Our principals are also
appointed as non-executive directors to mutual fund management companies and MiFID investment
firms. We therefore have a full understanding of the impact of financial crime obligations from all
perspectives, including the MLRO Function, the consulting role, the regulator role, the legal advisor
role and the Board role.

Our commitment to this area is evidenced by the numerous training presentations and detailed
newsletters we make available on our websites (www.complianceireland.com and
www.antimoneylaundering.ie) free of charge.

We are proud of helping set the standards which others follow. We are appreciative of the numerous
financial firms, regulatory consultants, lawyers and accountants who we consult to, who attend our
training courses and who regularly visit our websites in order to better service their own clients.

As has happened in other jurisdictions (includihg UK and France) where the Money Laundering Divest are

being enforced, Directors, MLROs, Solicitors anccéuntants have been prosecuted and jailed. InUhited
Kingdom a MLRO was personally sanctioned and fibgdhe UK FSA for failures within his firm’s finant
crime controls. Two directors of a financial firfhe. designated body) located in Ireland were doied and
received jail sentences — one for 10 years - foaritial crime offences.n France, the CEOs of two majdr
international banks were prosecuted for allegedcpidural failures in their bank's financial crime miools.

Who performs the services and what is their experience?

Financial Crime is a critical component and obligation throughout financial and insurance services
industries. We believe that the onerous obligations and criminal penalties provided for under the new
Criminal Justice (Money Laundering & Terrorist Financing) Act are of such significance that only the
directors of regulatory consulting firms should provide this service to clients. Furthermore, we believe
that those performing the service should have professional qualifications in law and/or accounting as
well as practical MLRO experience.

Financial crime is not a mere administrative compliance ‘tick-box’ task. It is a discipline to be rooted
into every firm’s risk management systems and controls. The reduction of the likelihood of a

designated person being used, deliberately or unwittingly, to perpetrate financial crime is a core
objective and legal obligation of every board. Can you afford to be advised by someone who does not
meet the necessary standards and who does not have the right professional qualifications to assist you?
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| Peter Oakes Managing Director of Compliance Ireland leads the Financial
| Crime Regulatory Services offering. Peter is a solicitor admitted in Ireland,
UK and Australia. He is a former regulator with the UK Financial Services
Authority and Australian Securities & Investment Commissions. In
conjunction with his experience as a senior executive in banking and asset
management firms (London & Dublin), he has worked as an independent
adviser for more than 6 years to institutions based in Ireland, the UK, the
USA, the Middle-East and Australia. His well-rounded experience includes
serving as non-executive director and he is completing the Chartered Director
qualification through the Institute of Directors (loD).

Peter holds membership of numerous bodies including law societies,
professional director bodies and the Association of Compliance Officers in
Ireland.

Full bio at http://www.complianceireland.com/PBOprofile.html

Kevin O’Doherty, Director and chartered accountant also provides expert
financial crime regulatory services. Before joining Compliance Ireland,
Kevin was managing director of a large international custodian/trustee.

Kevin also acts as non-executive director of regulated and unregulated
financial firms and is completing the Chartered Director qualification through
the loD.

Kevin is a Fellow of the Institute of Charted Accountants and a member of
Association of Compliance Officers in Ireland.

Full bio at http://www.complianceireland.com/KODprofile.html

What type of industries have we worked for and do we cover?

Depending upon the nature of the service, e.g.cadveview/drafting of policies and procedures,
compliance assessments and training/briefings, neige these services to all the entities below.
Where we contracted to provide kRO Function (i.e. named MLRO) in the funds industry, we
will only perform this service to the board of tinetual fund. Expert Witness and Litigation Support
Services are provided where a client has engaggal fgractitioners.

credit institutions financial institutions

0 banks 0 administration companies to

o building societies collective investment schemes

0 similar businesses 0 investment companies / Trusts

0 credit unions (UCITS)

0 retail credit firms 0 investment companies / Trusts (non-

0 money brokers UCITS)

0 management companies of investment

insurers companies/unit trusts

o life, non-life, re-insurers and 0 trustees/ custodians of collective

captives investment schemes
0 intermediaries o funds distributors
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0 investment managers
. : intermediari
other designated persons/bodies g futiresegn?j c()astions exchanaes
0 casinos/ private members' clubs o0 stockbrokers F::md like busingt’ass
0 trust & company service : o ;
providers 0 investment limited partnerships and
. their general partners
0 auditors o multi-lateral trading facilitators
0 external accountants o bureaux de chan eg
0 taxadvisors 0 mone remittancge service providers
0 insolvency practitioners y remittanc P
o 0 payment institutions
0 solicitors 0 other investment business firms
0 auctioneers and real estate
agents;
0 dealers in high value goods (i.e.

deal in cash in an amount of
15,000 or more in high-value

goods, including precious stones,

precious metals and works of art)

Contact

Peter Oakes, Managing Director, Compliance Ireland Regulatory Services Limited on +353 1 425 5962 or
email peter@complianceireland.com to discuss, in confidence, our services.

Web page:  http://www.complianceireland.com/documents/Finahdtaime MLRO_Services.pdf
http://www.complianceireland.com/Anti-Money-Laaridg.html

" COMPLIANCE
IRELAND.com

Compliance Ireland Regulatory Services Limited
Lower Ground Floor

13 Adelaide Road

Dublin 2

Tel: +353 1 425 5962

E-mail: email@complianceireland.com
www.complianceireland.com
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