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The Central Bank's move towards risk-based financial regulation has led to a rush on
training courses by finance professionals trying to adapt to the emerging regime,
according to industry sources.

Compliance Ireland, one of Ireland's leading providers of regulatory advisory and
compliance training services, told the Sunday Tribune it had experienced a 40% surge
in course bookings since new head of financial regulation Matthew Elderfield delivered
his first public speech to the Leinster Society of Chartered Accountants 10 days ago.

Elderfield said he wanted to "move beyond the debate on rules versus principles-based
regulation" and instead "implement a framework of assertive risk-based regulation
underpinned by a credible threat of enforcement".

Finance minister Brian Lenihan is expected to introduce legislation in the autumn
containing new financial rules to the Oireachtas.
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